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EXETER COMMUNITY ENERGY LTD

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF EXETER
COMMUNITY ENERGY LTD FOR THE YEAR ENDED 31 JANUARY 2016

In order to assist you to fulfil your duties under the Co-operative and Community Benefit Societies Act 2014,
we have prepared for your approval the financial statements of Exeter Community Energy Ltd for the year
ended 31 January 2016 set out on pages 2 to 6 from the company’s accounting records and from information
and explanations you have given us.

We have carried out this engagement in accordance with the guidance issued by the Institute of Chartered
Accountants in England and Wales, we are subject to its ethical and other professional requirements which
are detailed at icaew.com/regulations.

This report is made solely to the Board of Directors of Exeter Community Energy Ltd, as a body, in
accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare for your
approval the financial statements of Exeter Community Energy Ltd and state those matters that we have
agreed to state to the Board of Directors of Exeter Community Energy Ltd, as a body, in this report in
accordance with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than Exeter Community Energy Ltd and its Board of
Directors as a body, for our work or for this report.

It is your duty to ensure that Exeter Community Energy Ltd has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position
and loss of Exeter Community Energy Ltd. You consider that Exeter Community Energy Ltd is exempt from
the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Exeter Community
Energy Ltd. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

Hammett SpireLLP
Accountants 13 West Street
Exeter
Devon
EX1 1BB




EXETER COMMUNITY ENERGY LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2016

2016
Notes £
Cost of sales (12,708)
Administrative expenses (32,882)
Other operating income 34,732
Operating loss 2 (10,858)
Other interest receivable and similar
income 3 78
Loss on ordinary activities before
taxation (10,780)
Tax on loss on ordinary activities 4 -
Loss for the year 9 (10,780)

2015

(660)
(33,119)
20,799

(12,980)

(12,976)

(12,976)




EXETER COMMUNITY ENERGY LTD

BALANCE SHEET
AS AT 31 JANUARY 2016
2016 2015
Notes £ £ £ £

Fixed assets
Tangible assets 5 214,550 -
Current assets
Debtors 6 32,683 -
Cash at bank and in hand 240,162 5,230

272,845 5,230
Creditors: amounts falling due within
one year 7 (112,601) (18,206)
Net current assets/(liabilities) 160,244 (12,976)
Total assets less current liabilities 374,794 (12,976)
Capital and reserves
Called up share capital 8 398,550 -
Profit and loss account 9 (23,756) (12,976)
Shareholders' funds 374,794 (12,976)

For the financial year ended 31 January 2016 the company was entitled to exemption from audit relating to small
companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in
question;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and the Financial Reporting Standard for Smaller Entities (effective
January 2015).

Approved by the Board for issue on .........................

Director Director

Company Registration No. 32290R




EXETER COMMUNITY ENERGY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2016

11

1.2

1.3

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Tangible fixed assets and depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

For solar PV systems, no depreciation is charged until they are fully operational and the first billing period
has been completed.

The company has entered into an agreement on one site whereby it has paid an amount equal to the
purchase cost of a solar PV system in return for a 20 year lease thereof. Legal title of the equipment has
passed to the property owner.

The solar PV system has been capitalised as an asset of the company applying 'substance over form' as it
has all the rights, risks and rewards of the asset over the majority of its useful economic life.

Plant and machinery 5% per annum
Operating loss 2016 2015
£ £
Operating loss is stated after crediting:
Grants 34,263 11,050
Investment income 2016 2015
£ £
Bank interest 78 4
78 4

Taxation

The company has estimated losses of £ 142,692 (2015 - £ 12,976) available for carry forward against
future trading profits.

On the basis of these financial statements no provision has been made for corporation tax.




EXETER COMMUNITY ENERGY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2016

5

Tangible fixed assets

Cost

At 1 February 2015
Additions

At 31 January 2016

Depreciation
At 1 February 2015 & at 31 January 2016

Net book value
At 31 January 2016

Debtors

Other debtors

Creditors: amounts falling due within one year

Trade creditors
Other creditors

Share capital

Allotted, called up and fully paid
398,550 shares of £1 each

2016

32,683

2016

112,601

112,601

398,550

Plant and
machinery
£

214,550

214,550

During the year 398,550 shares of £1 each were allotted and fully paid at par for cash consideration to

provide additional working capital.




EXETER COMMUNITY ENERGY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2016

9

10

Statement of movements on profit and loss account
Profit and loss

account

£

Balance at 1 February 2015 (12,976)
Loss for the year (10,780)
Balance at 31 January 2016 (23,756)

Related party relationships and transactions

Sungift Solar Limited (of which G Wondrausch is the Managing Director)

Solar panels and associated installation costs invoiced to the Society during the year amounted to £52,565
(excluding VAT). A further £51,650 instalment was due to be paid as at the end of the year.

The selection of an installer for each site is carried out after tenders have been received from a panel of
preferred suppliers, which are then scrutinised by the Tender Assessment Panel.

Stephens Scown LLP (of which S Bedford is a Partner)

Professional charges invoiced to the Society, and for which Stephens Scown was acting on its behalf,
amounted to £1,500.

Consultancy fees were paid to the following directors in respect of the share offer, PV project
management and community engagement work: G Wyatt - £15,200; J Smee - £6738; H Taverner-Wood
(both directly and via her employer) - £900.




EXETER COMMUNITY ENERGY LTD

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JANUARY 2016

2016
£ £
Cost of sales
Site development 12,708
(12,708)
Administrative expenses (32,882)
(45,590)
Other operating income
Grants received 34,263
Donations and gifts 469
34,732
Operating loss (10,858)
Other interest receivable and similar income
Bank interest received 78

Loss before taxation - (10,780)

660

11,050
9,749

2015

(660)

(33,119)

(33,779)

20,799

(12,980)

IN

(12,976)




EXETER COMMUNITY ENERGY LTD

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 JANUARY 2016

2016 2015
£ £
Administrative expenses
Project management and development 13,816 27,902
Insurance 1,078 371
Printing, postage and stationery 618 850
Marketing and community engagement 15,442 1,170
Travelling expenses 749 1,318
Legal and professional fees 175 -
Accountancy 750 1,400
Bank charges -
Sundry expenses 45 51
Subscriptions 209 55

32,882 33,119




